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Pacific, four the Great Northern, three (including Mr. Harriman) the Union Pacific, and two not representative of any specific interest.   Mr. Hill was unanimously chosen president of the new corporation, and all holders of Great Northern and Northern Pacific stock (including the Union Pacific) were invited to exchange their shares for the stock of the Securities Company on the basis of $180 for every $100 surrendered (in the case'bf the Great Northern) and $115 for every $100 (in the case of the Northern Pacific).  About 76 per cent of the Great Northern stockholders and 96 per cent of the Northern Pacific stockholders turned in their shares for exchange. Mr. Harriman surrendered all the Northern Pacific stock that he had acquired in his attempt to get control of that road, and received in lieu thereof about $82,500,000 in the shares of the new corporation.
If there had been no interference from outside, the three companies would probably have worked together more or less harmoniously under the terms of the Metropolitan Club agreement and the charter of the Northern Securities Company. Unfortunately however, the latter was almost immediately attacked in the courts, on the ground that it was an attempt to restrain trade in violation of the Sherman Anti-Trust Law. Owing partly to popular ignorance